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	Basic module information
	

	1. 
	Module title
	Contemporary Issues of EU Economic Policy

	2. 
	Module code
	053430

	3. 
	Credit points
	

	4. 
	Duration (hours)
	40

	5. 
	Department
	World Economy

	6. 
	Date
	

	7. 
	Teacher responsible
	Ass. prof. Vladimir Sherov-Ignatev


	8. Overview and Aims

	Overview. The module is devoted to the contemporary economic position of the European Union as both integrated entity and community of independent countries. Different aspects of EU common policy in various economic areas are analyzed. Principal attention is paid to the implications of the global economic/financial crisis of 2008-2010  for the EU. 

Key objective: outlining main regularities of the modern economic policy’ realization  in the European Union 

Aims: research of EU economic integration in historical context, the determination of advantages and disadvantages of EU countries development, analysis of current situation in the EU from the point of post-crisis development of European economy, structural analysis of basic vectors of EU economic policy


	9. Module Content

	1. History of European economic integration: Treaty of Rome (1957), European institutional structure and legislation, stages of EU enlargement, phases of EU integration (customs union, free trade area, common market, economic and  monetary union, political union), global economic crises of 2008-2010 and its consequences 

2. European mode of development under conditions of globalization: options, successes, problems, challenges, perspectives. Neo-liberal and social-oriented models of development in the EU and their peculiarities. New liberalization trends in the EU. Large, medium-scaled and small economies of the EU: differences in development. Global economic crisis of 2008 – 2010: influence on the evolution of EU countries’ economic systems. 
3. European monetary integration: current issues of the European Monetary Union (EMU). History of EMU’s foundation and development. Criteria for EMU participant countries. Stability of euro: problems, perspectives, risks. Weaknesses of Euro-zone in the context of the financial crisis. 

4. Harmonization of the fiscal policy in the EU: budget policy, tax coordination, regional policy. European debt crisis: problem and perspectives. Common budget policy of 2010. National and common tax strategies of EU countries in the crisis and post-crisis period. 

5. Common European agricultural policy. Theoretical substantiation of agro-protectionism. Common European agricultural policy (CAP): history, principles, instruments, evolution. Problems of farmer subsidies and the WTO negotiations. Implications for partner countries. Member-statess specifics.

6. Industrial and infrastructural policy in the EU. Peculiarities of national and common industrial and infrastructural policies in the EU. Influence of the global crisis on EU industrial sector and infrastructure. Necessity of modernization of industry and infrastructure in the EU. Examples of development of some key industries of EU economy: construction sector, automobile industry, civil aviation, telecommunications. 
7. Energy policy in the EU. The role of energy sector in contemporary European economy. Common energy policy in the EU: strategy, current issues and prospects. Green energy: renewable sources of energy development in the EU. 
8. EU policy in sciences, technologies and education. Common projects of EU countries in R&D and education. Examples of successful research and educational programs: ERASMUS, CERN. Peculiarities of Bologna process in education.   
9. Doha round: position of the EU. Key objectives of Doha round for the EU. Difficulties in trade negotiations with EU participation. Crisis of Doha round: problems and perspectives for the EU. 
10. Eastern partnership of the EU: contemporary issues of economic cooperation. Partnership agreements of the EU. Preferential agreements of the EU. Economic relations between EU and post-Soviet states. EU-Ukraine association agreement. Controversies of EU-Belarus relations. EU-Russia: Partnership and cooperation agreement and the problems of negotiating a new agreement. Main directions of mutual relations.


	10. Indicative Reading

	Basic literature

1. The European Union. Politics and Policies. By Jonathan Olsen 7th Edition

Routledge 2020.
2. The EU in 2020. General Report on the activities of the European Union. https://op.europa.eu/webpub/com/general-report-2020/en/


	11. Additional literature 

1. The European Union: Readings on the Theory and Practice of European Integration 4th Edition. by Brent F. Nelsen (Editor), Alexander Stubb (Editor)
2. European Integration: A Concise History Revised, Updated ed. Edition by Mark Gilbert.
3. Europe 2020 and the Future of the European Union. Joost P. Van Iersel. In: L'Europe en Formation 2011/4 (n° 362), pages 147.
4. A European Economic Policy in the Making Success with Modest Means. 
5. SWP Research Paper 2020/RP 13, 29.10.2020, 31 Pages



	12. Learning outcomes

	Knowledge and understanding. After studying this module students should be able to:

	1. characterize structure and peculiarities of the contemporary EU as an integrated community;

2. classify different models of development of EU countries;
3. identify basic problems of EU development;

4. understand the basic principles of EU economic policy in different areas of commercial activities;
5. clarify influence of the global crisis on EU economy and economic policy

	Skills, qualities and attributes. After studying this module students should be able to:

	6. enumerate advantages and disadvantages of current EU economic policy;

· determine basic prospects of EU post-crisis development;
· use best European experience for modernization of contemporary economic policy of the Russian Federation


	13. Teaching and learning

	Range of modes of direct contact

•
lectures,

•
seminars,

•
group presentations

	Total contact hours: 40

	Range of modes of of non-contact activities
•
reading and analysis of materials of websites of international economic organizations 

•
preparation of presentations

•
case studies

	 Total non-contact hours: 120


	14. Assessment methods



	Weighting
	Type
	Description

	30%
	Essay 
	Thematic writing work on one of 10 basic themes of the module 

	20% 
	Oral expression 
	Participation in discussions, reports and presentations during all the module 

	50%
	Test 
	Final written exam both with opened and closed questions 

	Diagnostic/formative assessment

This indicates if there are any assessments that do not contribute directly to the final module

	Further information on assessment

This section provides further information on the module’s assessment where appropriate


